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$%6&+1,77����(UVWH�+LOIH�0D�QDKPHQ

������%HVFKUHLEXQJ�GHU�(UVWH�+LOIH�0D�QDKPHQ
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��QDFK�$XJHQNRQWDNW�
$XJHQ�EHL�JH|IIQHWHP�/LGVSDOW����0LQXWHQ�PLW�IOLH�HQGHP�:DVVHU�VS�OHQ�
%HL�DXIWUHWHQGHQ�%HVFKZHUGHQ�$XJHQDU]W�DXIVXFKHQ�
��QDFK�9HUVFKOXFNHQ�
0XQG�DXVVS�OHQ�XQG�UHLFKOLFK�:DVVHU�QDFKWULQNHQ�
%HL�DQKDOWHQGHQ�%HVFKZHUGHQ�$U]W�NRQVXOWLHUHQ�
������:LFKWLJVWH�DNXWH�XQG�YHU]|JHUW�DXIWUHWHQGH�6\PSWRPH�XQG�:LUNXQJHQ
.HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�
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������+LQZHLVH�DXI�lU]WOLFKH�6RIRUWKLOIH�RGHU�6SH]LDOEHKDQGOXQJ
.HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�

$%6&+1,77����0D�QDKPHQ�]XU�%UDQGEHNlPSIXQJ

������/|VFKPLWWHO
��*HHLJQHWH�/|VFKPLWWHO�
3URGXNW�LVW�QLFKW�EUHQQEDU�
)HXHUO|VFKPD�QDKPHQ�DXI�8PJHEXQJ�DEVWLPPHQ�
������%HVRQGHUH�YRP�6WRII�RGHU�*HPLVFK�DXVJHKHQGH�*HIDKUHQ
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6WLFNR[LGH��12[�
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��%HVRQGHUH�6FKXW]DXVU�VWXQJ� 8PJHEXQJVOXIWXQDEKlQJLJHV�$WHPVFKXW]JHUlW�WUDJHQ�
��:HLWHUH�$QJDEHQ
%UDQGU�FNVWlQGH�XQG�NRQWDPLQLHUWHV�/|VFKZDVVHU�P�VVHQ�HQWVSUHFKHQG�GHQ�EHK|UGOLFKHQ�9RUVFKULIWHQ
HQWVRUJW�ZHUGHQ�
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%HL�)UHLVHW]XQJ�JU|�HUHU�0HQJHQ�]XVWlQGLJH�%HK|UGHQ�LQIRUPLHUHQ�
������0HWKRGHQ�XQG�0DWHULDO�I�U�5�FNKDOWXQJ�XQG�5HLQLJXQJ�
0LW�IO�VVLJNHLWVELQGHQGHP�0DWHULDO��6DQG��.LHVHOJXU��6lXUHELQGHU��8QLYHUVDOELQGHU��6lJHPHKO��DXIQHKPHQ�
.RQWDPLQLHUWHV�0DWHULDO�DOV�$EIDOO�QDFK�$EVFKQLWW����HQWVRUJHQ�
������9HUZHLV�DXI�DQGHUH�$EVFKQLWWH
,QIRUPDWLRQHQ�]XU�VLFKHUHQ�+DQGKDEXQJ�VLHKH�$EVFKQLWW���
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,QIRUPDWLRQHQ�]XU�(QWVRUJXQJ�VLHKH�$EVFKQLWW����

$%6&+1,77����+DQGKDEXQJ�XQG�/DJHUXQJ

������6FKXW]PD�QDKPHQ�]XU�VLFKHUHQ�+DQGKDEXQJ
)�U�JXWH�%HO�IWXQJ�$EVDXJXQJ�DP�/DJHU��XQG�$UEHLWVSODW]�VRUJHQ�
/lQJHUHQ�RGHU�ZLHGHUKROWHQ�.RQWDNW�PLW�GHU�+DXW�YHUPHLGHQ�
��+LQZHLVH�]XP�%UDQG��XQG�([SORVLRQVVFKXW]� .HLQH�EHVRQGHUHQ�0D�QDKPHQ�HUIRUGHUOLFK�
������%HGLQJXQJHQ�]XU�VLFKHUHQ�/DJHUXQJ�XQWHU�%HU�FNVLFKWLJXQJ�YRQ�8QYHUWUlJOLFKNHLWHQ
��/DJHUXQJ� ,Q�JXW�YHUVFKORVVHQHQ�*HELQGHQ�N�KO�XQG�WURFNHQ�ODJHUQ�
��$QIRUGHUXQJ�DQ�/DJHUUlXPH�XQG�%HKlOWHU�
*HVHW]H�XQG�9RUVFKULIWHQ�]XU�/DJHUXQJ�XQG�9HUZHQGXQJ�ZDVVHUJHIlKUGHQGHU�6WRIIH�EHDFKWHQ�
,P�/LHIHUJHELQGH�RGHU�LQ�3(���%HKlOWHUQ�DXIEHZDKUHQ�
��=XVDPPHQODJHUXQJVKLQZHLVH� *HWUHQQW�YRQ�2[LGDWLRQVPLWWHOQ�DXIEHZDKUHQ�
��:HLWHUH�$QJDEHQ�]X�GHQ�/DJHUEHGLQJXQJHQ�
9RU�+LW]H�XQG�GLUHNWHU�6RQQHQEHVWUDKOXQJ�VFK�W]HQ�
(PSIRKOHQH�/DJHUWHPSHUDWXU�!������� �����&�
��/DJHUNODVVH�
���1LFKW�EUHQQEDUH�)O�VVLJNHLWHQ��75*6������/DJHUXQJ�YRQ�*HIDKUVWRIIHQ�LQ�RUWVEHZHJOLFKHQ�%HKlOWHUQ�
��.ODVVLIL]LHUXQJ�QDFK�%HWULHEVVLFKHUKHLWVYHURUGQXQJ��%HWU6LFK9�� ��
������6SH]LILVFKH�(QGDQZHQGXQJHQ .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�

$%6&+1,77� ���%HJUHQ]XQJ� XQG�hEHUZDFKXQJ� GHU� ([SRVLWLRQ�3HUV|QOLFKH
6FKXW]DXVU�VWXQJHQ

������=X��EHUZDFKHQGH�3DUDPHWHU
��%HVWDQGWHLOH�PLW�DUEHLWVSODW]EH]RJHQHQ��]X��EHUZDFKHQGHQ�*UHQ]ZHUWHQ�
'DV�3URGXNW�HQWKlOW�NHLQH�UHOHYDQWHQ�0HQJHQ�YRQ�6WRIIHQ�PLW�DUEHLWVSODW]EH]RJHQHQ��]X��EHUZDFKHQGHQ
*UHQ]ZHUWHQ�
��=XVlW]OLFKH�+LQZHLVH� $OV�*UXQGODJH�GLHQWHQ�GLH�EHL�GHU�(UVWHOOXQJ�J�OWLJHQ�/LVWHQ�

������%HJUHQ]XQJ�XQG�hEHUZDFKXQJ�GHU�([SRVLWLRQ
��3HUV|QOLFKH�6FKXW]DXVU�VWXQJ�
��$OOJHPHLQH�6FKXW]��XQG�+\JLHQHPD�QDKPHQ�
%HL�GHU�$UEHLW�QLFKW�HVVHQ��WULQNHQ��UDXFKHQ��VFKQXSIHQ�
'LH��EOLFKHQ�9RUVLFKWVPD�QDKPHQ�EHLP�8PJDQJ�PLW�&KHPLNDOLHQ�VLQG�]X�EHDFKWHQ�
9RQ�*HWUlQNHQ��1DKUXQJV��XQG�)XWWHUPLWWHOQ�IHUQKDOWHQ�
9RU�GHQ�3DXVHQ�XQG�EHL�$UEHLWVHQGH�+lQGH�ZDVFKHQ�
/lQJHUHQ�XQG�LQWHQVLYHQ�+DXWNRQWDNW�YHUPHLGHQ�
��$WHPVFKXW]�
%HL�JXWHU�5DXPEHO�IWXQJ�QLFKW�HUIRUGHUOLFK�
%HL�XQ]XUHLFKHQGHU�%HO�IWXQJ�$EVDXJXQJ�$WHPVFKXW]�HUIRUGHUOLFK�
��(PSIRKOHQHV�)LOWHUJHUlW�I�U�NXU]]HLWLJHQ�(LQVDW]� )LOWHU�%
��+DQGVFKXW]� &KHPLNDOLHQEHVWlQGLJH�6FKXW]KDQGVFKXKH��(1�����
��+DQGVFKXKPDWHULDO
%XW\ONDXWVFKXN
1DWXUNDXWVFKXN��/DWH[�
1LWULONDXWVFKXN
'LH�$XVZDKO�HLQHV�JHHLJQHWHQ�+DQGVFKXKV� LVW�QLFKW�QXU�YRP�0DWHULDO��VRQGHUQ�DXFK�YRQ�ZHLWHUHQ
4XDOLWlWVPHUNPDOHQ�DEKlQJLJ�XQG�YRQ�+HUVWHOOHU�]X�+HUVWHOOHU�XQWHUVFKLHGOLFK�
��1LFKW�JHHLJQHW�VLQG�+DQGVFKXKH�DXV�IROJHQGHQ�0DWHULDOHQ� +DQGVFKXKH�DXV�/HGHU�
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��.|USHUVFKXW]� $UEHLWVVFKXW]NOHLGXQJ

$%6&+1,77����3K\VLNDOLVFKH�XQG�FKHPLVFKH�(LJHQVFKDIWHQ

������$QJDEHQ�]X�GHQ�JUXQGOHJHQGHQ�SK\VLNDOLVFKHQ�XQG�FKHPLVFKHQ�(LJHQVFKDIWHQ
��$OOJHPHLQH�$QJDEHQ
��$XVVHKHQ�

)RUP� IO�VVLJ
)DUEH� IDUEORV

��*HUXFK� VFKZDFK��FKDUDNWHULVWLVFK
��*HUXFKVVFKZHOOH� QLFKW�EHVWLPPW

��S+�:HUW������J�O��EHL�����&� ����

��=XVWDQGVlQGHUXQJ
6FKPHO]SXQNW�*HIULHUSXQNW� a���������&
6LHGHEHJLQQ�XQG�6LHGHEHUHLFK� �����������&

��)ODPPSXQNW� 1LFKW� DQZHQGEDU�� 3URGXNW� LV W� QLFKW� EUHQQEDU� RGHU
H[SORVLRQVJHIlKUOLFK�

��(QW]�QGEDUNHLW��IHVW��JDVI|UPLJ�� 'HU�6WRII�LVW�QLFKW�HQW]�QGOLFK�

��=HUVHW]XQJVWHPSHUDWXU� QLFKW�EHVWLPPW

��6HOEVWHQW]�QGXQJVWHPSHUDWXU� 'DV�3URGXNW�LVW�QLFKW�VHOEVWHQW]�QGOLFK�

��([SORVLYH�(LJHQVFKDIWHQ� 'DV�3URGXNW�LVW�QLFKW�H[SORVLRQVJHIlKUOLFK�

��'DPSIGUXFN�EHL�����&� ���K3D

��'LFKWH�EHL�����&� a������J�FPñ
��5HODWLYH�'LFKWH QLFKW�EHVWLPPW
��'DPSIGLFKWH QLFKW�EHVWLPPW
��9HUGDPSIXQJVJHVFKZLQGLJNHLW QLFKW�EHVWLPPW

��/|VOLFKNHLW�LQ���0LVFKEDUNHLW�PLW
:DVVHU� YROOVWlQGLJ�PLVFKEDU

��9HUWHLOXQJVNRHIIL]LHQW��Q�2FWDQRO�:DVVHU� ������ORJ�32:��XUHD�

��9LVNRVLWlW�
G\QDPLVFK�EHL�����&� a���P3DV
NLQHPDWLVFK� QLFKW�EHVWLPPW

������6RQVWLJH�$QJDEHQ .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�

$%6&+1,77�����6WDELOLWlW�XQG�5HDNWLYLWlW

�������5HDNWLYLWlW .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�
�������&KHPLVFKH�6WDELOLWlW
��7KHUPLVFKH�=HUVHW]XQJ���]X�YHUPHLGHQGH�%HGLQJXQJHQ�
.HLQH�=HUVHW]XQJ�EHL�EHVWLPPXQJVJHPl�HU�/DJHUXQJ�XQG�+DQGKDEXQJ�
�������0|JOLFKNHLW�JHIlKUOLFKHU�5HDNWLRQHQ %LOGXQJ�YRQ�$PPRQLDNJDV
�������=X�YHUPHLGHQGH�%HGLQJXQJHQ .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�
�������8QYHUWUlJOLFKH�0DWHULDOLHQ�
VWDUNH�/DXJHQ��%DVHQ�
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VWDUNH�2[LGDWLRQVPLWWHO��3HUPDQJDQDW��&KURPDWH��1LWUDWH��1LWULWH��&KORU�XQG�+\SRFKORULWH�
�������*HIlKUOLFKH�=HUVHW]XQJVSURGXNWH�
$PPRQLDN��1+ �
6WLFNR[LGH��12[�
�JHJHEHQHQIDOOV�+&1�

$%6&+1,77�����7R[LNRORJLVFKH�$QJDEHQ

�������$QJDEHQ�]X�WR[LNRORJLVFKHQ�:LUNXQJHQ
��$NXWH�7R[L]LWlW $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��3ULPlUH�5HL]ZLUNXQJ�
��bW]��5HL]ZLUNXQJ�DXI�GLH�+DXW $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��6FKZHUH�$XJHQVFKlGLJXQJ��UHL]XQJ
$XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��6HQVLELOLVLHUXQJ�GHU�$WHPZHJH�+DXW
$XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��&05�:LUNXQJHQ��NUHEVHU]HXJHQGH��HUEJXWYHUlQGHUQGH�XQG�IRUWSIODQ]XQJVJHIlKUGHQGH�:LUNXQJ�
��.HLP]HOO�0XWDJHQLWlW $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��.DU]LQRJHQLWlW $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��5HSURGXNWLRQVWR[L]LWlW $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��6SH]LILVFKH�=LHORUJDQ�7R[L]LWlW�EHL�HLQPDOLJHU�([SRVLWLRQ
$XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��6SH]LILVFKH�=LHORUJDQ�7R[L]LWlW�EHL�ZLHGHUKROWHU�([SRVLWLRQ
$XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�
��$VSLUDWLRQVJHIDKU $XIJUXQG�GHU�YHUI�JEDUHQ�'DWHQ�VLQG�GLH�(LQVWXIXQJVNULWHULHQ�QLFKW�HUI�OOW�

� $%6&+1,77�����8PZHOWEH]RJHQH�$QJDEHQ

�������7R[L]LWlW
��$TXDWLVFKH�7R[L]LWlW� .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�
�������3HUVLVWHQ]�XQG�$EEDXEDUNHLW ELRORJLVFK�DEEDXEDU
�������%LRDNNXPXODWLRQVSRWHQ]LDO 'DV�3URGXNW�LVW�ZDVVHUO|VOLFK�XQG�ZLUG�QXU�JHULQJ�LP�%RGHQ�DGVRUELHUW�
�������0RELOLWlW�LP�%RGHQ .HLQH�ZHLWHUHQ�UHOHYDQWHQ�,QIRUPDWLRQHQ�YHUI�JEDU�
��:HLWHUH�|NRORJLVFKH�+LQZHLVH�
��$OOJHPHLQH�+LQZHLVH�
'DUI�QLFKW�LQ�GDV�*UXQGZDVVHU��LQ�*HZlVVHU�RGHU�LQ�GLH�.DQDOLVDWLRQ�JHODQJHQ�
:DVVHUJHIlKUGXQJVNODVVH����6HOEVWHLQVWXIXQJ���VFKZDFK�ZDVVHUJHIlKUGHQG
�������(UJHEQLVVH�GHU�3%7��XQG�Y3Y%�%HXUWHLOXQJ
��3%7� 1LFKW�DQZHQGEDU�
��Y3Y%� 1LFKW�DQZHQGEDU�
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